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COMMODITIES ASSOCIADAS AOS 
GRANDES PROJECTOS

COMMODITIES DE EXPORTAÇÃO

A cotação do carvão metalúrgico (matéria-
prima utilizada na produção do aço e ferro) 
PLQRURX७ HP७$EULO௵७ UHȵHFWLQGR७ D७ UHGX©¥R७GRV७
UHFHLRV७ HP७ WRUQR७ GD७ RIHUWD७ QD७ &KLQD௵७ R७ VHX७
PDLRU७ FRQVXPLGRU௵७ DSµV७ R७ 'HSDUWDPHQWR७
GH७ (VWDW¯VWLFDV७ ORFDO७ WHU७ UHYHODGR७ TXH७ D७
SURGX©¥R७ GHVWD७ commodity aumentou 4,7% 
SDUD७ ం७ PLOK·HV७ GH७ WRQHODGDV७ HP७ 0DU©R௵७
FRPSDUDWLYDPHQWH७ DR७ SHU¯RGR७ KRPµORJR௷७
$LQGD७VHJXQGR७D७PHVPD७IRQWH௵७D७SURGX©¥R७GR७
FDUY¥R७HP७DOXV¥R७LQFUHPHQWRX७ఁ௵௯७SDUD७௺௺ం७
PLOK·HV७GH७WRQHODGDV७QR७SULPHLUR७WULPHVWUH७GR७
SUHVHQWH७DQR௷

,PSRUWD७ UHIHULU७ TXH७ HVWD७ TXHGD७ GR७ SUH©R७ GR७
FDUY¥R७PHWDO¼UJLFR७IRL७OLPLWDGD७SHOD७RFRUU¬QFLD७
GH७WU¬V७DFLGHQWHV७QDV७PLQDV७GH७FDUY¥R७QD७&KLQD௵७
IDFWR७ TXH७ SRGHU£७ FRQGLFLRQDU७ D७ SUHWHQV¥R७
GH७ DXPHQWDU७ D७ SURGX©¥R७ SDUD७ VDWLVID]HU७ D७
GHPDQGD७GR७SUµ[LPR७YHU¥R७H७VXVFLWRX७UHFHLRV७
GH७TXH७R७*RYHUQR७SRGHU£७UHIRU©DU७DV७LQVSHF©·HV७
¢V७PLQDV௵७ FHQ£ULR७ TXH७ SRGHU£७ FXOPLQDU७ FRP७
HQFHUUDPHQWR७ GDV७ PHVPDV௷७ $GLFLRQDOPHQWH௵७
DV७DXWRULGDGHV७FKLQHVDV७GHFLGLUDP७LPSRU७XP७
FRQWUROR७ SDQG«PLFR७ PDLV७ ULJRURVR७ QR७ ȴP७
GR७P¬V७GH७0DU©R௵७HP७*DQTLPDRGX௵७RQGH७VH७
ORFDOL]D७D७IURQWHLUD७FRP७D७0RQJµOLD७,QWHULRU௵७R७
PDLRU७IRUQHFHGRU७GH७FDUY¥R७௱DSµV७WHU७EDQLGR७
DV७ LPSRUWD©·HV७ GD७ $XVWU£OLD௲௵७ IDFWR७ TXH७ WHP७
UHGX]LGR७DV७LPSRUWD©·HV௷

1¥R७REVWDQWH७D७DFWXDO७WHQG¬QFLD७GHFUHVFHQWH७
GD७ FRWD©¥R७ GR७ FDUY¥R௵७ R७ %DQFR७ 0XQGLDO७ ௱QR७
VHX७ UHODWµULR७ Commodity Market Outlook de 
$EULO७GH७௹௺௲७H७D७,QWHUQDWLRQDO७(QHUJ\७$JHQF\७
௱,($७ ௶७ QR७ VHX७ UHODWµULR७*OREDO७ (QHUJ\७ 5HYLHZ७
SXEOLFDGR७HP७$EULO७GH७௹௺௲७SHUVSHFWLYDP७TXH७
a procura mundial pela commodity aumente 
௵௯७HP७௹௺௵७ VHQGR७D७�VLD७ UHVSRQV£YHO७SRU७
PDLV७ GH७ ఁ௹௯७ GR७ FRQVXPR௵७ HP७ UHVXOWDGR७ GD७
UHFXSHUD©¥R७GD७DFWLYLGDGH७HFRQµPLFD७JOREDO௵७
FHQ£ULR७ TXH७ SRGHU£७ VXSRUWDU७ D७ HYROX©¥R७
SRVLWLYD७GR७SUH©R७GR७FDUY¥R௷७

$VVLP௵७ FRP७ D७ UHGX©¥R७ GD७ SURFXUD७ SRU७ SDUWH७
GRV७ PDLRUHV७ FRQVXPLGRUHV७ QR७ FXUWR७ SUD]R௵७
QD७ VHTX¬QFLD७ GR७ UHVVXUJLPHQWR७ GH७ QRYRV७
FDVRV७ GR७ FRURQDY¯UXV௵७ 0R©DPELTXH७ SRGHU£७
REVHUYDU७XPD७UHGX©¥R७GDV७VXDV७H[SRUWD©·HV௵७
R७TXH७SRGHU£७JHUDU७XPD७UHGX©¥R७GR७LQȵX[R७GH७
PRHGD७HVWUDQJHLUD௵७YLVWR७TXH७R७FDUY¥R७«७XPD७
GDV७SULQFLSDLV७FRPPRGLWLHV७GH७H[SRUWD©¥R७GR७
SD¯V௷

,PSRUWD७ UHIHULU७ TXH௵७ D७ HPSUHVD७ MDSRQHVD७
0LWVXL७ DQXQFLRX७ WHU७ FKHJDGR७ D७ XP७ DFRUGR७
VREUH७D७ WUDQVIHU¬QFLD७GH७ LQWHUHVVHV७ ௱GHWDOKHV७
GD७ VXD७ VD¯GD७ GR७ HPSUHHQGLPHQWR७ FRQMXQWR७
GH७H[SORUD©¥R७GH७ FDUY¥R७HP७0R©DPELTXH௲७¢७
PLQHUDGRUD७ EUDVLOHLUD७ 9DOH௵७ TXH७ SRU७ VXD७ YH]७
GHYHU£७YHQGHU७WRGR७R७SURMHFWR७GH७H[WUDF©¥R७H७
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H[SRUWD©¥R७GH७FDUY¥R७D७XPD७QRYD७HQWLGDGH௷७�७
GH७PHQFLRQDU७ TXH७ D७ WUDQVDF©¥R७ HQWUH७0LWVXL७
H७ 9DOH७ SRGHU£७ HVWDU७ FRQFOX¯GD७ DR७ ORQJR७ GR७
DQR७ ௹௺௵७ QD७ VHTX¬QFLD७ GR७ FXPSULPHQWR७
GH७ FRQGL©·HV७ SUHOLPLQDUHV௵७ LQFOXLQGR७ DV७
DSURYD©·HV७ GDV७ DXWRULGDGHV७ UHJXODGRUDV७
FRPSHWHQWHV௷

1R७ HQWDQWR௵७ DQWHV७ GH७ VH७ GHVID]HU७ GH७ WRGR७
R७ HPSUHHQGLPHQWR௵७ D७ 9DOH७ HVW£७ D७ UHDOL]DU७
LQYHVWLPHQWRV७ FRP७ RV७ TXDLV७ HVSHUD७ DOFDQ©DU७
XPD७ UHWRPD७ GH७ SURGX©¥R௵७ DWLQJLQGR७ RV७ ௺७
PLOK·HV७GH७WRQHODGDV७GH७FDUY¥R७HP७௹௺௵७DSµV७
WHU७ SURGX]LGR७ ௵௺७ PLOK·HV७ GH७ WRQHODGDV७ HP७
௹௹௷

O preço do gás natural७UHJLVWRX७XPD७WHQG¬QFLD७
SRVLWLYD௵७FRPR७UHVXOWDGR௵७HP७JUDQGH७PHGLGD௵७
GR७DXPHQWR७GD७GHPDQGD७HP७GLYHUVRV७(VWDGRV७
GRV७(8$७௱R७PDLRU७FRQVXPLGRU७GD७commodit\௲௵७
EHP७ FRPR७ QD७ &KLQD௵७ -DS¥R७ H७ QD७ &RUHLD७ GR७
6XO௵७ FRP७ YLVWD७ D७ DXPHQWDU७ DV७ UHVHUYDV७ SDUD७
VDWLVID]HU७ D७ SURFXUD७ GXUDQWH७ R७ YHU¥R७ TXH७ VH७
DSUR[LPD७H७VH७SUHY¬७TXH७VHMD७PDLV७LQWHQVR७TXH७
RV७DQWHULRUHV௷७

,PSRUWD७ UHIHULU७ TXH७ D७ ,($७ PHQFLRQRX७ TXH௵७
GXUDQWH७R७SULPHLUR७WULPHVWUH७GH७௹௺௵७R७SUH©R७
GR७J£V७QDWXUDO७IRL७VXSRUWDGR७SHOR७DXPHQWR७GD७
GHPDQGD௵७DVVLP७FRPR७SHODV७SUHRFXSD©·HV७HP७
WRUQR७GD७RIHUWD௵७QD७VHTX¬QFLD७GR७YHU¥R७PDLV७
LQWHQVR७GR७TXH७R७HVSHUDGR७QR७1RUWH७GD७�VLD७
H७QD७$P«ULFD७GR७1RUWH௷७७$GLFLRQDOPHQWH௵७D७,($७
SHUVSHFWLYRX७TXH७D७GHPDQGD७JOREDO७SHOR७J£V७
QDWXUDO७ DXPHQWDU£७ ௵௯७ HP७ WHUPRV७ DQXDLV௵७
WHQGR७UHLWHUDGR७TXH७HVWH७LQFUHPHQWR७GHSHQGH७
GR७ SURJUHVVR७ GDV७ FDPSDQKDV७ GH७ YDFLQD©¥R७
FRQWUD७D७&29,'௶௺ం७H७GD७UHWRPD७GD७DFWLYLGDGH७
HFRQµPLFD७PXQGLDO௷
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Fonte: World Bank Commodity Price Data (The Pink Sheet) publicado em Maio de 2021
          Relatório World Bank Commodity Market Outlook de Abril de 2021
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A cotação do alumínio७UHJLVWRX७XPD७WHQG¬QFLD७
VHPHOKDQWH௵७ LPSXOVLRQDGD७SHOD७ IRUWH७SURFXUD७
QRV७ VHFWRUHV७ DXWRPµYHO௵७ FRQVWUX©¥R७ H७ GH७
HPEDODJHP௵७ EHP७ FRPR७ SHODV७ H[SHFWDWLYDV७
FUHVFHQWHV७HP७WRUQR७GD७OLPLWD©¥R७GD७RIHUWD७GD७
&KLQD௵७GHYLGR७DR७FXPSULPHQWR७GRV७REMHFWLYRV७
UHIHUHQWHV७¢७HPLVV¥R७GH७FDUERQR௷

$७ FLGDGH७ FKLQHVD७ GH७ %DRWRX௵७ QD७ 0RQJµOLD७
,QWHULRU௵७HQFHUURX७७HPSUHVDV७TXH७SURGX]LDP७
OLJDV७ GH७ IHUUR७ H७ DOJXPDV७ FHQWUDLV७ HO«FWULFDV௵७
FRPR७SDUWH७GH७XPD७V«ULH७GH७PHGLGDV७FRP७YLVWD७
D७FXPSULU७RV७VHXV७REMHFWLYRV७GH७FRQVXPR७GH७
HQHUJLD७QR७SULPHLUR७ WULPHVWUH௵७ R७TXH७SRGHU£७
UHGX]LU७D७SURGX©¥R७GH७DOXP¯QLR७HP७FHUFD७GH७
௺௹௹௷௹௹௹७WRQHODGDV௵७HP७WHUPRV७DQXDLV௷

,PSRUWD७PHQFLRQDU७TXH७D७Fitch௵७QR७VHX७¼OWLPR७
UHODWµULR७ VREUH७ R७ VHFWRU७ LQGXVWULDO௵७ GLYXOJDGR७
HP७-DQHLUR७GH७௹௺௵७PDQWHYH७D७VXD७SUHYLV¥R७GH७
SUH©R७GR७DOXP¯QLR७SDUD७௹௺७HP७86'७௺௷ఁ௹௵௹७
SRU७ WRQHODGD௵७ VHQGR७ TXH७ R७ %DQFR७ 0XQGLDO७
SHUVSHFWLYD௵७QR७Commodity Market Outlook de 
$EULO७ GH७ ௹௺௵७ XP७ LQFUHPHQWR७ GR७ SUH©R७ GD७
PDW«ULD௶SULPD७HP७ం௵௹௯७HP७௹௺௷
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Soluções de Financiamento BCI Super
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COMMODITIES DE IMPORTAÇÃO

O preço do petróleo७ UHJLVWRX७ XPD७ OLJHLUD७
GHSUHFLD©¥R७QR७IHFKR७GH७$EULO௵७SHQDOL]DGR७SHOR७
DXPHQWR७ GRV७ UHFHLRV७ HP७ WRUQR७ GD७ GHPDQGD७
JOREDO७ SRU७ FRPEXVW¯YHLV௵७ HP७ UHVXOWDGR७
GR७ DXPHQWR७ H[SRQHQFLDO७ GR७ Q¼PHUR७ GH७
FRQWDPLQD©·HV७ SHOD७ &29,'௶௺ం७ HP७ DOJXQV७
SD¯VHV७ DVL£WLFRV௵७ FRP७ GHVWDTXH७ SDUD७ �QGLD௵७ R७
WHUFHLUR७PDLRU७FRQVXPLGRU७PXQGLDO௷

1R७ HQWDQWR௵७ DV७ SHUGDV७ IRUDP७ PLQLPL]DGDV७
SHOR७RSWLPLVPR७JHUDGR७SHODV७UHYLV·HV७HP७DOWD७
GDV७ SHUVSHFWLYDV७ GH७ SURFXUD७ SHOD७ commodity 
HP७௹௺௵७SRU७SDUWH७GD७(,$७H७GD७2UJDQL]D©¥R७
GRV७3D¯VHV७3URGXWRUHV७GH७3HWUµOHR७௱23(3௲௵७HP७
௹௷௹௹௹७ EDUULV७ SRU७ GLD७ ௱ESG௲७ H७ ௺௹௹௷௹௹௹७ ESG௵७
UHVSHFWLYDPHQWH௷

(VWD७ SHUVSHFWLYD७ IRL७ VXSRUWDGD७ SHOD७ UHYLV¥R७
HP७DOWD७GDV७SURMHF©·HV७GH७FUHVFLPHQWR७JOREDO७
GR७ )XQGR७ 0RQHW£ULR७ ,QWHUQDFLRQDO७ SDUD७ ௯७
H७ ௵௯७ HP७ ௹௺७ H७ ௹௵७ UHVSHFWLYDPHQWH௵७
UHODWLYDPHQWH७ ¢V७ HVWLPDWLYDV७ GLYXOJDGDV७ HP७
2XWXEUR७GH७௹௹௷

$GLFLRQDOPHQWH௵७ R७ 3UHVLGHQWH७ GRV७ (8$௵७ -RH७
%LGHQ௵७GLYXOJRX७XP७SDFRWH७GH७LQYHVWLPHQWR७HP७
LQIUDHVWUXWXUDV७DYDOLDGR७HP७86'७௵७ELOL·HV௵७
GXUDQWH७RLWR७DQRV௵७FRP७YLVWD७D७HVWLPXODU७DLQGD७
PDLV७D७UHWRPD७GD७PDLRU७HFRQRPLD७GR७PXQGR௵७
R७TXH७WDPE«P७LPSDFWRX७SRVLWLYDPHQWH७VREUH७
R७ RSWLPLVPR७ HP७ WRUQR७ GR७ LQFUHPHQWR७ GD७
SURFXUD௷७

$७DFWXDO७ HYROX©¥R७GR७SUH©R७ WRUQD७R७ FXVWR७GH७
DTXLVL©¥R७ GHVWH७ FRPEXVW¯YHO७ PDLV७ RQHURVR७
SDUD७SD¯VHV७FRPR७0R©DPELTXH௵७R७TXH७SRGHU£७
LPSDFWDU७ QHJDWLYDPHQWH७ VREUH७ DV७ UHVHUYDV७
LQWHUQDFLRQDLV७ O¯TXLGDV७ GR७ SD¯V௵७ GHYLGR७ DR७
DXPHQWR७GR७YDORU७GHVSHQGLGR७QD७LPSRUWD©¥R७
GRV७SURGXWRV७GHULYDGRV७GHVWD७commodity௷

65,85

59,80

64,77

61,71

61,00
63,00

63,35

75

60

45

30

15

75

60

45

30

15

75

60

45

30

15

Nov/19 Jan/20 Mar/20 Mai/20 Set/20 Nov/20 Jan/21 Mar/21 Mai/21Jul/20

Out/19 Jan/20 Abr/20 Jul/20 Out/20 Jan/21 Abr/21 Jul/21

Nov/19 Mai/20 Jul/20 Set/20 Jan/21Nov/20 Mar/21 Jan/24

USD/BBL Crude Oil (Brent)

Evolução dos preços do Petróleo (Brent, WTI e Médio) 

USD/BBL
Petróleo Médio (Brent, WTI, Dubai) Perspectivas

USD/BBL
Crude Oil (Brent)

Fonte: World Bank Commodity Price Data (The Pink Sheet) publicado em Maio de 2021
          Relatório World Bank Commodity Market Outlook de Abril de 2021 
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COMMODITIES ASSOCIADAS AOS 
GRANDES PROJECTOS

COMMODITIES DE EXPORTAÇÃO

A cotação do açúcar७ PDQWHYH७ D७ WHQG¬QFLD७
FUHVFHQWH७QR७P¬V७HP७DOXV¥R௵७HP७UHVXOWDGR७GDV७
H[SHFWDWLYDV७ GH७ XPD७ UHWRPD७GR७ FUHVFLPHQWR७
HFRQµPLFR७JOREDO७H७GRV७UHFHLRV७HP७WRUQR७GD७
RIHUWD௵७ XPD७ YH]७ TXH७ VH७ SHUVSHFWLYD७ TXH७ RV७
PRLQKRV७ORFDOL]DGRV७QR७&HQWUR७H७QR७6XO७GR७%UDVLO७
SURGX]DP७ HQWUH७ ఀ७PLOK·HV७ GH७ WRQHODGDV७ H७
ఀఁ७PLOK·HV७GH७WRQHODGDV७QD७«SRFD७DJU¯FROD७GH७
௹௺௸௹௵७DEDL[R७GDV७SUHYLV·HV७DQWHULRUHV७GH७
ఁ७PLOK·HV७GH७WRQHODGDV௵७QXP७PRPHQWR७HP७
TXH७R७0LQLVW«ULR७GH७$JULFXOWXUD७GD७)UDQ©D७UHYLX७
HP७EDL[D७DV७SHUVSHFWLYDV७GH७FROKHLWD७GH७D©¼FDU७
HP७௯௵७UHODWLYDPHQWH७DR७DQR७DQWHULRU௵७GHYLGR७
¢V७FRQGL©·HV७FOLPDW«ULFDV७Q¥R७IDYRU£YHLV௷

1R७ HQWDQWR௵७ HVWD७ WHQG¬QFLD७ GR७ SUH©R७ GR७
D©¼FDU७ HVW£७ D७ VHU७ FRQGLFLRQDGD७ SHOD७ TXHGD७
GR७ FRQVXPR७ QD७ �QGLD७ ௱R७ PDLRU७ FRQVXPLGRU७
GHVWD७ commodity௲७ GXUDQWH७ R७ YHU¥R௵७ «SRFD७QD७
TXDO७ D७ SURFXUD७ «७ PDLRU௵७ SHOR७ VHJXQGR७ DQR७
FRQVHFXWLYR௵७DSµV७PXLWRV७*RYHUQRV७HVWDGXDLV७
WHUHP७LPSRVWR७QRYDV७PHGLGDV७UHVWULWLYDV७SDUD७
FRPEDWHU७D७SURSDJD©¥R७GR७FRURQDY¯UXV௷

O preço do algodão७ UHJLVWRX७XPD७WHQG¬QFLD७
FRQWU£ULD௵७DR७GHSUHFLDU७OLJHLUDPHQWH७QR७P¬V७GH७
$EULO௵७UHȵHFWLQGR७R७DXPHQWR७GDV७SUHRFXSD©·HV७
HP७WRUQR७GD७GHPDQGD७PXQGLDO௷७1R७HQWDQWR௵७DV७
SHUGDV७IRUDP७FRQWLGDV७SHORV७UHFHLRV७HP७WRUQR७
GD७ RIHUWD७ QRV७ (VWDGRV७8QLGRV७ GD७ $P«ULFD७ ௱R७
WHUFHLUR७PDLRU७SURGXWRU௲௵७GHYLGR७DR७FOLPD७VHFR७
QR७(VWDGR७GR७7H[DV௵७D७PDLRU७UHJL¥R७SURGXWRUD७
GH७DOJRG¥R७GR७SD¯V௷

2७ 'HSDUWDPHQWR७ GH७ $JULFXOWXUD७ GRV७ (8$७
௱86'$௲७ SHUVSHFWLYD७ TXH७ R७ FRQVXPR७PXQGLDO७
UHFXSHUH७ QD७ «SRFD७ ௹௺௸௹௵७ DXPHQWDQGR७
௵௺௯७SDUD७௺७PLOK·HV७GH७ IDUGRV௵७HP७WHUPRV७
DQXDLV௵७XP७ LQFUHPHQWR७VXSHULRU७D७HVWLPDWLYD७
GH७DXPHQWR७GD७SURGX©¥R७PXQGLDO७GH७DOJRG¥R७
HP७FHUFD७GH७௯७SDUD७௺௺ం௵७PLOK·HV७GH७IDUGRV७
QD७ «SRFD७ ௹௺௸௹௵७ UHODWLYDPHQWH७ DR७ DQR७
DQWHULRU௵७ FHQ£ULR७ TXH७ SRGHU£७ FRUURHU७ DV७
UHVHUYDV७PXQGLDLV७HP७FHUFD७GH७७PLOK·HV७GH७
IDUGRV௵७VXSRUWDQGR७R७SUH©R७GD७ȴEUD௷
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           Relatório World Bank Commodity Market Outlook de Abril de 2021 

0,39

0,30

0,35

2,1

1,8

1,5

1,2

Nov/19 Mai/20 Jul/20 Set/20 Jan/21Nov/20 Mar/21 Jan/24

USD/KG Algodão Perspectivas

Evolução do preço do Algodão

Fonte: World Bank Commodity Price Data (The Pink Sheet) publicado em Maio de 2021
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COMMODITIES DE IMPORTAÇÃO
Em Abril, o preço do arroz depreciou, 
SHQDOL]DGR७SHODV७SHUVSHFWLYDV७GH७ UHGX©¥R७GD७
SURFXUD७H७DXPHQWR७GD७RIHUWD௷७2७'HSDUWDPHQWR७
GH७$JULFXOWXUD७GRV७(8$७௱86'$௲७HVWLPD७TXH७DV७
UHVHUYDV७GH७DUUR]७QRV७(8$७SRGHU¥R७DXPHQWDU७
ం௯७ QD७ «SRFD७ ௹௹௸௹௺७ H७ TXH७ D७ SURFXUD௵७
WDQWR७D७LQWHUQD७FRPR७D७H[WHUQD௵७SRGHU£७UHGX]LU७
HP७ ७ PLOK·HV७ GH७ WRQHODGDV௵७ XPD७ YH]७ TXH७ D७
PDQXWHQ©¥R७GH७HOHYDGRV७Q¯YHLV७GH७LQYHQW£ULRV७
QR७ SULPHLUR७ WULPHVWUH७ GH७ ௹௺௵७ VXJHULX७ XPD७
UHGX©¥R७QR७FRQVXPR௷७

$GLFLRQDOPHQWH௵७ R७ 86'$७ SURMHFWRX७ TXH७ R७
FRQVXPR७ PXQGLDO७ YHQKD७ D७ PLQRUDU७ HP७ ௹௵७
PLOK·HV७ GH७ WRQHODGDV௵७ SDUD७ R७ Q¯YHO७ P¯QLPR७
GH७ ௹௵७ PLOK·HV௵७ GHYLGR௵७ SULQFLSDOPHQWH७ ¢७
UHGX©¥R७ GD७ SURFXUD७ GRV७ (PLUDGRV७ �UDEHV७
8QLGRV௵७$U£ELD७6DXGLWD७H७0LDQPDU௷

3RU७VXD७YH]௵७D७FRWD©¥R७GR७trigo७UHJLVWRX७XPD७
DSUHFLD©¥R௵७QD७VHTX¬QFLD७GRV७UHFHLRV७HP७WRUQR७
GDV७ SHUVSHFWLYDV७ GH७ SURGX©¥R७ QRV७ (8$७ H७ QD७
(XURSD௵७ GHYLGR७ DR७ DXPHQWR७ GD७ WHPSHUDWXUD७
TXH७IXQGDPHQWD७D७SUHYLV¥R७GH७VHFD७GRV७VRORV௷७
$GHPDLV௵७DV७LPSRUWD©·HV७GH७WULJR७GD७&KLQD७௱R७

PDLRU७FRQVXPLGRU७GD७commodity) aumentaram 
QR७SULPHLUR७WULPHVWUH७GH७௹௺௵७GHYLGR७¢७IRUWH७
SURFXUD७ SRU७ SDUWH७ GR७ VHFWRU७ SHFX£ULR௵७ R७ TXH७
WDPE«P७LQȵXHQFLRX७D७VXELGD७GR७VHX७SUH©R௷

Aviso:
O Relatório de Mercado de Commodi-
ties é uma publicação mensal elabora-
da pelo Gabinete de Gestão e Análise 
do BCI, que contém informações e 
opiniões procedentes de fontes consid-
eradas fiáveis, mas a sua precisão não 
pode ser totalmente garantida. 
Este documento tem um objectivo 
meramente informativo, pelo que o BCI, 
na pessoa dos seus colaboradores, 
não se responsabiliza, em nenhuma 
situação, pelo uso que possa ser feito 
do mesmo. As opiniões e as estimativas 
expressas reflectem a perspectiva dos 
autores e podem sofrer alterações sem 
notificação prévia. 
É permitida a reprodução parcial do 
relatório em apreço sempre que a fonte 
for citada de forma adequada.
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          Relatório World Bank Commodity Market Outlook de Abril de 2021 
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